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LOAGS !F;;i;[_‘:f’_!l?l‘*’ﬁ) L LAND DEED OF TRUST i Jf Uto 0.
Prepared By: _ JOBN CUNNINGHAM Sep v V4 oy Fi il

THE PEOPLES BANK & TRUST COMPANY
.0, BOX 709 B398 - ipy
o N

_TUPRIO, Ms 3geer T T ¥
Telephone Number. 602-68@-1335

THIS INDENTURE, made and entered into this day by and between . YILTJAN PAUL HALE

e ! OLIVE BRANCH
{Strest No. or RFD No. and Box) - -

Toeny) T
DESOTO  MS
{Countyy T

W P MITCHEI,

TR .., @8 Grantor (herein designated as “Debtor”, and

as Trustee, and __ _THE PP‘OPI_'M BARK ANI ' TBUST (T_QMI’ANY -

O1L.JVE BRANCH
of

—— o Mississippi as Beneficiary
(herein designated as "Secured Party”), WITNESSETH;:

WHEREAS, Debtor is indebted to Secured Party inthe fullsumof __.___ ..
Y*ONE HUKDRED THOUSAND DOLLARS AND IERD CENTS'®

Dollars ($...100,000.€¢0 _  )evidencedby. '’ . _____._. _ __ promissory note of even date herewith

in favor of Secured Party, bearing interest from . __23/13/28¢1 ___ at the rate specifiedinthe note ____
providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth balow:

1 PRINCIPAL PAYMERY OF 106,000.¢¢ DUE September 19, 2082

TNTERESY ON TOTAL RKOURY OF CREDIY OUYSYARDING W1LL EE LUE AKD PAYABLE

KONTHLY BEGINNING October 19, 2601 AKD ON Septenber 15, 2082

SUBJRECT 10 A VARIABLE RATE

**THIS DEED OF TRUST SECURES A NOTE JN THE NAME OF HALE ELECTRICAJ,
CONTRACTORS, INC.

WHERE AS, Deblor desires to secure prompt payment of {a) the indebtedness described above according
to its terms and any extensions thereof, (b) any addilional and future advances with interest thereon which
Secured Parly may make to Debtor as provided in Paragraph 1, (¢} any other indebtedness which Debtor may
now or hereafler owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4,5 and 6 (all
being berein referred to as the “Indebledness”).

INDEXING INSTRUCTIONS:
SECTTON 9, TOWNSHIP 2 SOUTH, RANGE 7 WEST, DESOTO COUNPY, MISSISSIPRI

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warranis unto Trustee the land described below situated in the

Cityof . ... . County of __DESOTO . State of Mississippi:

1071 29, SECTTON A, DICKERS PLACKH PLIANNED UNIT DEVELOPMENT, S1TTUATED
IN SKCTION 9, TOWNSHIP 2 SOUTH, RANGE 7 WEST, DESOTC COUNTY,
MISSISSIFET, AS FER PIAT THERKOF RECORDED IN PIAT BOOK L&, PAGE &,
IN THE OFFICH OF THE CHANCERY CLERK OF DESOTC COURTY, MISSISSIPFRI.
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together with all improvements and appurlenances now or hereafier erected on, and all fixlures of any and every
description now or hereafter attachied to, said land (all being herein referred to as the “Properly”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security interestin and its Collateral or Properly shall not include any household goods (as defined
in Federal Reserve Board Fiegulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a resull of & purchase money obligation. Such household goods shall only secure
said purchase money obligation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 1o secure prompl payment of all existing and future Indebledness due by Deblor 10 Secured Party under
the provisions of this Deed of Trust. If Debior shall pay said Indebtedness promptly when due ang shatl perform all covenants made by Debtor, then this
conveyance shall be void and of no effect. If Dedlor shall be in delsult as provided in Paragraph 9, then, In that event, the entire Indebledness, together with
all interest accrued thereon, shatl, at the option of Secured Parly, be and become st once due end payable withoul notice 1o Debtor, and Trustee shall, at the
request of Secured Parly, se!l the Propety conveyed, or a sufficiency thereol, to satisly the Indebledness at public outcry to the highest bidder for cash. Sale
of the property shal! be adveriised for three consecullve woeks preceding the sale in a newspaper published in the county whare the Property is situated, or it
none is so published, then In some newspaper having & genera! clrculation thereln, and by posting 8 nolice for the same Lime at the courthouse of the same
county. The notice and adverlisement shall disciose 1he names of the original debtors in this Deed of Trusl. Deblors walve the provisions of Section 83 1-55 ol
the Mississippl Code of 1972 as amended, (f any, as far as this saciion realricts the right of Truslee to offer st sale more than 160 acres al 8 time, and Trusiee
may offer iné properly hereln conveyed s & whole, regardiess of how it is described.

i the Propedy is situated In two of more counties, of in two judiclal districis of the same county, Trustes shall have full power 1o salect in which county,
or judiclal district, the sa'e of the propeny Is 1o be made, newspapsr advertisement published and notice of sale posled, and Truslee’s saleclion shall be
binding upon Debtor and Secured Party. Should Secured Parly be 8 corpofullon of an unincorporaled assoclation, then any ollicer thereot may declare Debtor
1o be In default s provided in Paragraph @ and request Trustea to salt the Properly. Secured Party shall have the same right to purchase the property at the
torecinsure sale as would a purchaser who I8 not a party 10 this Deed of Trust

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation 1o Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued interest and atiorney's tees due for collection ol the debt: andthen, lastly, any balance remaining to Deblor.

I7T IS AGREE D that 1his conveyance 18 made sublect Lo the covenants, stipulations and condilions sel forth below which shali be binding upon all parties
hereto.

1. This Deed of Trust shall also socure all {uture and additiona) advances which Secured Pariy may maks to Debtor from time to time upon the securily
herein conveyed. Such advances shall be optiona! with Secured Party and ehall be on such lerms a8 to amouni, maturity and rate of Intersst as may be
mutually agreeable to both Debtor and Secured Party. Any such advance may be made to any one of the Debtors should thers ba more than one, and If so
4 made, shall ba secured by this Deed of Trust 1o the same exient as if made 1o all Deblors.



2. This Deed of Trust shall also Bacure any and 8l olher Indebiednass of Debtor due to Secured Parly with interest thereon as specified, or of any one of
1 the Dellors shoufd there be mora than ore, whather direct or contingent, primary or secondary, sole, joinl or several, now existing or hereafter arising st any
time balore cancellation of this Deed of Trust Such indebtedness may be evidenced by note, ppen account, ovardrafl, sndorsement, guaranty or otherwlse.

3 Deblor shall kecp Bl improvemnents on the 1and herein conveyed insured against fire, all hazards included within the lerm “extended coverage”. tlood in
areas designaled by the U. § Depariment of Housing and Urban Development as being subject lo overflow and such other harards as Secured Parly may
reasonatly requite in such amounts as Deblor may determine but for nol less than the Indebtedness secured by this Deed of Trust. All pohcies shall be
wniten by rehable insurance companies acceplzble to Secured Parly, shall include stangard toss payable clauses in lavor of Secured Parly and shall be
delivered lo Secured Party. Deblor sha'l promptly pay when due all premiums charged for such insurance, and shatl tunish Secured Parly the premium receipls
lor inspection Upon Debtor's talure to pay the premiums, Secused Party snatl have the right. but not the obligation, to pay such premiums In the evenl of a
tnss covered by the insurance in lorce. Deblor shall promptly notify Secured Parly who may make proof of loss if timely proof is not made by Deblor. Al loss
payments shall be made directly 10 Secured Parly as 105s payec who may eilher apply the proceeds to the repair or restoration of the damaged improvemenlts
or 10 the ingebtedness of Debtor, of release such proceeds sn whoie or 1n pan 1o Deblor.

4 Deblor shall pay ali 1axes and Bssessments. general or special, tevied against the Property or upon Lhe interest of Trustee or Secured Parly therein,
during |he term of this Deed of Trust helore Such 1axes or assessments become delinguent, and shall turnish Secured Party the 1ax receipls for inspection
Should Debtor fail 10 pay ab taxes and #ssessments when due, Secured Parly shall have the nght. bul nol the obligation, 10 make these payments.

5 Debtor sha!l keep the Pioperly in good repair and shall not permit or commil waste, impairment or deterioralion theraot, Debtor shail use the Pioperly ?‘2
tor lawfu! purposes only Secured Parly may make or srrange 1o be made entries upon and inspeclions of the Property after firsi giving Deblor notice pnor 10 g
any snspection specitying a just cause related 1o Secured Parly's interest in Lhe Properly. Secured Party shall have the night. bul nol the obligation, 1o cause 2D
needed repairs 10 be made lo the Property after firet aflording Deblor a reasonahle opporiunity to make the repairs

Should the purpose ol the primary indebledness lor which this Doed of Trust is piven as securily be for construction of improvemenis on the land herein

conveyed, Secured Parly shalt have the right 10 raake of arrange to be made entries upon the Properly and inspactions of the construction in progress. Should {'U
Securcd Party determine that Debtor is faiing to perform such construction in 8 limely and satistactory manner, Secured Party shall have the right. but not a2
the otiligation, 1o take charge of and prozeed with the consiruction 8t the expense of Debior atter firsl aftording Deblor a reasonable opportunity to continue <D
the conslruclion in @ manner agrecable 10 Secured Parly. —

& Any sums advanced by Secured Farty 1or insurance. taxes, fepairs of construction as provided in Paragraphs 3, 4 snd 5 shall be secured by this Deed o9
of Trust as advances made 1o protect the Property and sha!l be payable by Deblor to Secured Pady, with interest at the rale specihied in the note representing o

the primary indebtedness. within thirty days following wnilen demand for payment seni by Secured Parly lo Debtor by cenified mail Receipts for insurance
premums, taxes and repair or construction costs for which Secured Parly has made paymen! shatl serve as conclusive evidence thereol

7 As additional secunty Debitor hereby assigns to Secured Parly all rents accruing on the Property. Debtor shall have the nght 10 collect and relain Lthe
tenls as long as Debtor is not in default as prov.ded in Paragraph 9. In the event of defaull, Secured Party in person, by an agent or by a judicially appointed
receiver snall be entitled 10 enter vpon, 1ake pOSSE5i0n of and manage the Properly and collect the rents Al rents so collecled shall be apptied first 1o the
costs of managing the Properly and collecling the fents, including fees tor a receiver and an allotney. COMIMISSIONS to renial agents. repairs and other
necessary related expenses and then 1o payments on the Indebledness

B I all or any parl of the Properly, or &n interest therein, 1s sold ar transterred by Debtor, exciuding (a) the cieation of a lien subordinate to this Deed of
Trus!. (b) a transler by devise, by descent or by operation of law upon the death of e joint awner or [c) the grant of & leasehold interest of three years or less
not conlaining an option Lo purchase, Secured Parly may declare alt the Indebledness 10 e immediately due and payable. Secured Party shall be deemed to
have waived such pphion Lo accelerale i, pror of Subsequent 10 the saie or transfer, Secured Party and Debtor's successor in interes! reach agreement in
wnting that the ¢redit of such successor in inte'esi is satisfaciory lo Secured Parly and |hatl the successor in interest will Bssume the indebiedness so as to
become personally liable for the payment thereof. Upon Deblor's successor in interest execuling @ writien assumption agreement accepted in writing try
Secured Parly. Secured Parly shall relezse Deblor from et obligations under the Deod of Trust end the Ingdebledness

I the conditions resuling In @ wa ver of the oplion 1o accelerate are not satisfied and i Secured Parly elects nol 1o exercise such oplion. then any
extension or modification of the terms of repayment from time to hme by Secured Parly shall not operate 1o reloase Debitor or Debtor's successor In interest
rom any liability imposed by this Deed of Trust o by Ihe Indebledness

If Secured Parly elecls 1o exercise lhe option 1o accelerate, Secured Party shall seng Debtor nolice of acceleration by certified mail. Such notice shali
provide a penod of thirty days from the date ol mathng wHhin which Deblor may pay the Indebtedness in full. I Debtor fails lo pay such Indebledness prior 1o
the expiration of thiny days, Secured Party may. without further notice to Debior, invoke any remedies st forth In this Deed of Trust.

a. Debtor shall be in defaull ynder the provisions of this Deed ol Trust it Debtor (a) shall fail to comply with any of Debtor's covenanls of obligations
conlained herein, (B} shall fail 1o pay any of the Indebiedness secured hereby, or any instatiment thereo! or inlerest thereor, as such Indebtedness.
instalimend or interes! shall be due by contracival agreement or by acceleration, () shall becore bankiupl of insolven! or be placed in receivership, (d) shall,
it a corporation, a parinership oc an urancorporated association bt dissotvod votuntarity of involuntarily, or () it Secured Party in good faith deems itself
insecure and ils prospect of repayment seriously impalred

10. Secured Parly may at any Time, without giving formal notice to Ihe ofiginal Of any SUCCESSO! Trusies, or 1o Deblor, and without regard 1o the
wilingness or inatulity of any such Trustec to execule this trust, appoint another person or succession of persons 10 act as Trustee, and such appointee in
the execution of Ihis 1rusl shall have all the powers vested tn and cbligalions imposed upon Truslee Should Secured Pany be 8 corporation or an
unincorporated association, then any ollicer thereol may nrake such appoiniment

11. Each prvilege. option o remediy provided in this Deod of Trus! to Secured Parly is distingt from every othor privilege, option of remedy contained
herein or atlorded by law of equily, @ng may bk exercised independently, concurrently, cumutatlively of successively by Secured Parly of by any other owner of
holder ol the Indebledness. Forbearance by Secured Parly in exercising any privilege option or remedy after the right 1o do so has accrued sha!l nol
constitule a waiver of Secured Pary's right 10 exercise such privilege, option oF remedly in €vent of any subsequen! accrua'

12, The words “Deblor” or ~Secured Parly” shall each embrace ong individual. two or more individuals, a corporation, B parinership of an unincorporated
association. depending on the recital herein of the parlies 1o Lhis Deed of Trust. The covenants herein contained shall bind, and the benetis herein provided
shall inure to. the respeclive tegal of personal represeniatives. SuCCessors or assipns of the paries herelo subject 1o the provisions of Paragraph 8 It 1\here be
maote than one Debtor. then Deblor's obligations shall be juin and several Whenever in this Deed of Trust the context 50 requires. the singular shall include
the piural and the plural the singular, Notices required herein from Secured Party 1o Debtor shall be sent 10 the address of Debtor shown in this Deed ol Frust,

13. This Deed of Trusl 1s glven and taken In renewal and extension of 8 deed of trust diated the . . .. day of_ e =y

[ L and recorded In BooK - - . .. PO w e deed TeCOrds — . oo o e e e - COUNtY, Miss,, and 5 In NO way
Intended to void the sald deed of trust or Impalr the security thereof, Crrad o . .

IN WITNESS WHE REOF, Debtor has executed this Desd of Trust on SK XX XXX XHNKX September 19 0@l

CORPORATE, PARTNERSHIP OFt ASSOCIATION SIGNATURE

"Name of Debtor

By e+ e m
At_lest: ) o

: ; T o ) - ) 1|t|e - e e e e e = e e anas e e e e
(Seal)

(Acknowledgement on Rav;;srenéide) 7
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSPP
COUNTY OF__ A e e

This day personatly appeared belore me, the undersigned authorlly In and tor the State and County aforesaid, the within named

WILLTAK PAUL HRLE
KELISSR HALE

on the day and year therein mentioned.

Given under my hand and officlal seal of cHice, this the_ /472- day of_ .

STATE OF MISSISSIPPI
COUNTY OF_ . . . ¢ e e

This day personally appeared betore me, the undersigned authority In ang for the State and County aforesaid,

Ll :.

N7 4

Y
L

e ) . ... _.who acknowledged that 1' he Ysigned and delivered 1he foregoing Deed of Trust

w0/

and e e e e s

(Title}

respectively of Debtor, 1he above named __ .. i e
2 corporation— a parinershlp -- an unincorporaied assoclation, who acknowledged that for and on its behalf, he
foregoing Deed of Trust on the day and year thereln mentioned as Ita acl and deed, belng first duly authorized 80 {0 do.

Given under my hand and official seal of office, this the_
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JAMES W, AMOS, ATTY.
2430 CAFFEY ST,

HERNANDO, MS 38632
362-429-7873

slgned, sealed and delivered 1he

e .. .Cayof_ o ,X,X [

Witness my hand and seal of office, this

day of

"~ Notary Public

Clerk

Yoy



